Enclosure 10

Summary of the Amendment of Objectives of Master Ad Public Company Limited

(the “Company”)

Existing Objectives

Proposed Amendments

Rationale

Clause (6) To become a limited
partner in a limited partnership
and shareholder in other limited
companies

Clause (6) To invest with
individuals, body of persons,
juristic persons, government, or

government authority and to
become a limited partner in a
limited partnership and
shareholder in limited
companies and other public
company limited or a unit
holder in a mutual fund or
invest in any business both in
domestic and overseas, whether
a limited partnership, limited
company, public company
limited, regardless of having
different objectives

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.

Clause (7) To guarantee Clause-(H—TFo-guarantee Crossed out as the Company
against debts, liabilities, against-debts-Hiabilities; does not operate such business
contract performance by other contractperformanee-by-other and does not plan to operate
persons as well as guarantee a persens-as-wel-as-guarantee-a such business in the future.
person entering or departing person-ertertne-or-departing

Thailand according to the Fhatland-aceordingto-the

immigration law, taxation law, wmmigrationlawtaxationdaws

or other laws or-othertaws

Clause (9) To become a dealer | Clause (9) To become a Amended to be clearer, to

for different kinds of imported,
computerized-control
advertising boards as well as
spare parts and components of
those products

dealer for different kinds of
imported, computerized-control
advertising boards as well as
spare parts and components of
those products both in domestic
and overseas

increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.

Clause (10) To provide
advertising services, all kinds of
advertising media as well as
computer-related businesses and
all kinds of advertisements

Clause (10) To provide
advertising services, all kinds of
advertising media, including
materials and equipment of
those products as well as
computer-related businesses and
all kinds of advertisements both
in domestic and overseas

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.

Clause (13) To rent office and
communication equipment,
advertising board steel
structures and movable
properties as well as

Clause (13) To rent office and
communication equipment,
advertising board steel
structures and movable
properties as well as

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to




Existing Objectives

Proposed Amendments

Rationale

advertisement-related
equipment

advertisement-related
equipment both in domestic and
overseas

engage in the future.

Clause (14) To produce and
distribute advertising boards,
equipment as well as all kinds
of advertisement-related
equipment both high tech and
not high tech

Clause (14) To produce and
distribute advertising boards,
equipment as well as all kinds
of advertisement-related
equipment both high tech and
not high tech both in domestic
and overseas

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.

Clause (15) To trade, rent,
repair, provide maintenances,
check airplanes, gliders,
balloons, airships and all kinds
of aircraft as well as spare parts
and components of those
products

Crossed out as the Company
does not operate such business
and does not plan to operate
such business in the future.

Clause (16) To operate a
business related to advertising
media production, provide
designing and consultation
services concerning advertising
as well as advertising, public
relations and communication
services

Clause (16) To operate a
business related to advertising
media production, provide
designing and consultation
services concerning advertising
as well as advertising, public
relations and communication
services-both in domestic and
overseas

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.

Clause (18) To engage in the Clause (18)—Fo-engage-in-the Crossed out as the Company
trade of rice, rice products, trade-ef rice;rice-produets; does not operate such business
tapioca, tapioca products, corns, tocatapt S s | and does not plan to operate
sesames, beans, peppers, jutes, - 5 3 - such business in the future.
kapoks, cotton, lac, castor, . —Hae; -

rubber wood, vegetables, fruits, . S S

forest products, herbs, leather, 5 . -

horns, live animals, cut meat, hornstive-animals—eutmeat;

sugar, animal feed, and all kinds | stgar;animal-feed;and-alkinds

of farm produce and products of-farmproduce-and-produets

Clause (19) To engage in the Clause 19)—TFeo-engage-in-the Crossed out as the Company
trade of machinery, engines, trade-of machinery;,engines; does not operate such business
mechanical tools, labor-saving | mechanical-toolstaboer—saving | and does not plan to operate
equipment, vehicles, generators | equipment;-vehieles;generators | such business in the future.
and electrical appliances, and-clectrtcalapphiances:

refrigerators, air-conditioners, refrigeratorsair-conditioners;

fans, rice cookers, water pumps, i 5 5

heaters, coolers, kitchenware, heaters—coolerskitchenware:

metalwork, copperware, metalworls-copperware;

brassware, sanitary ware, house | brassware;-santtary-ware,house

utensils, furniture, electrical utensisfurniture—eleetrical




Existing Objectives Proposed Amendments Rationale
equipment, waterworks equipmentwaterworks
equipment, as well as spare equipmentas-wel-as-spare
parts and components of those partsand-components-of-those
products preduets
Clause (20) To engage in the Clause- (20)—TFo-engage-in-the Crossed out as the Company
trade of fresh food, dried food, trade-offresh-food-dred-food: does not operate such business
finished food, canned food, finished food;canned-food; and does not plan to operate
flavor enhancers, drinks, liquor, —drinks i =~ | such business in the future.
cigarettes, and other consumer etgarettes;and-other-constmer
products produets
Clause (21) To engage in the Clause-2H—TFo-engage-in-the Crossed out as the Company
trade of cloth, thread, apparel, 5 5 S does not operate such business
garment, dresses, ornaments, 5 - 5 and does not plan to operate
cosmetics, appliance, beauty cosmeties-appliance; beauty such business in the future.
tools and equipment, and other | teelsand-equipmentand-other
consumer goods consumergoods
Clause (22) To engage in the Clause-22)—TFo-engage-tirthe Crossed out as the Company
trade of medicine, germ killers | trade-efmedicinegermikillers | does not operate such business
for men and animals, for-men-and-animals; and does not plan to operate
pharmaceuticals, chemicals, pharmacetticals;chemieals; such business in the future.
medical and pharmaceutical medical-and-pharmacentical
products, fertilizers, pesticides, S ik S icides;
plant and animal tonic and plant-and-amimattonteand
scientific tools and equipment setentifietoolsand-equipment
Clause (23) To engage in the Clause-23)TFo-engage-tirthe Crossed out as the Company
trade of gold, gold alloy, silver, . —sHver; | does not operate such business
diamond, gems, and other diamond;-gems;-and-other and does not plan to operate
jewels, and imitations of those | jewels;and-imitationsofthose such business in the future.
products preduets
Clause (25) To engage in the Clause- (25— Fo-engage-in-the Crossed out as the Company
trade of construction materials, | trade-ofecenstruction-materials; | does not operate such business
equipment, tools, devices, i . S tees; and does not plan to operate
paints, painting tools, and paints;painting-toolsand such business in the future.
building decoration materials buitdingdecoration-muatertals
Clause (26) To engage in the Clause(26)—TFo-engage-in-the Crossed out as the Company
trade of plastics, or the like in trade-ef plasties;-or-the dike-in does not operate such business
the form of raw materials or the-form-efraw-materials-of and does not plan to operate
finished products Hinished-produets such business in the future.
Clause (27) To engage in the Clause-2H—Fo-engagetirthe Crossed out as the Company
trade of raw rubber, rubber trade-ofrawrubber,rubber does not operate such business
sheets or other rubber products | sheets-erotherrubberproduets | and does not plan to operate
made or derived from para- rade-or-derrvedfrompara- such business in the future.
rubber trees as well as artificial | rabbertrees-as-wellas-artificial
rubber, imitations of those rubberimitations-of those
materials or products through raterils-or produets-thrensh




Existing Objectives Proposed Amendments Rationale

scientific process seientifie-proeess

Clause (28) To engage in the Clause-28)—TFo-engage-tirthe Crossed out as the Company

operation of paddy fields, operation-of paddy-fields; does not operate such business

farming, gardening, salt farminggardeningsalt and does not plan to operate

farming, forestry, rubber farmingforestry;rubber such business in the future.

plantation, livestock farming plantation; Hivestoekfarming

and livestock business and-ivestoek-business

Clause (29) To engage in the Clause- (29)—TFo-engage-in-the Crossed out as the Company

operation of rice mills, operation-of rice-mills; does not operate such business

sawmills, wood planning and sawnils;-woed-planning-and and does not plan to operate

drying plants, chassis assembly | dryingplants;chassisassembly | such business in the future.

plants, ceramic and enamel plants;-eeramic-and-enamel

plants, pottery plants, jute plants;petteryplantsjute

making plants, vegetable oil making plants—vegetable-oil

plants, paper mills, sack plants, 5 tHss 5

textile plants, yarn spinning textile-plants—yara-spinning

plants, cloth dyeing and printing | plants;-eloth-dyeing-and-printing

plants, tire thread plants, steel plants;-tire-thread-plants;steel

plants, lathers and casting plants-lathers-and-easting

plants, zinc plants, food plants;zine-plants;food

production plants, liquor plants, | preduetionplants;liquorplants;

gas plants, cigarette plants, sasplants-etgaretteplants;

sugar plants, plastic product stgar-plantsplastie produet

plants, metal forging and plants;-metal-forgingand

casting plants, door and window | easting-plants;-deerand-windew

plants, glass plants, drink 5 el 5

plants, tire thread plants, tire-thread-plantsautomebie

automobile assembly plants assembly-plants

Clause (31) To engage in the Clause-B3H—TFo-engagetirthe Crossed out as the Company

business of ice-making business-ofice-making does not operate such business
and does not plan to operate
such business in the future.

Clause (32) To engage in the Clause-(32)—TFo-engage-in-the Crossed out as the Company

fishery, fishing piers and fishing | fisheryfishingpiers-and-fishing | does not operate such business

bridges bridges and does not plan to operate
such business in the future.

Clause (33) To engage in the Clause(33)—Fo-engage-in-the Crossed out as the Company

rock blasting and crushing rock-blastineand-erushine does not operate such business
and does not plan to operate
such business in the future.

Clause (35) To engage in the Clause (35— Fo-engage-in-the Crossed out as the Company

business of mineral mining, ore | business-ofmineralminingore | does not operate such business

smelting, ore separating, ore smelting-ore-separating-ore and does not plan to operate

processing, ore casting, ore proecesstie-ore-eastingore such business in the future.

cutting, ore exploration, ore cuttine-ore-exploration—ere

analysis and examination, ore analysis-and-examination,ore




Existing Objectives Proposed Amendments Rationale

smashing and transporting smashing-and-transporting

Clause (36) To engage in the Clause-(36)To-engage-inthe Crossed out as the Company

business of hotel, restaurant, bustness-ofhotehrestavrant; does not operate such business

nightclub, and bowling nightelaband bewling and does not plan to operate

operation as well as massage operation-as-well-as-massage such business in the future.

parlors, cinema and other patlors;-einema-and-other

theatres, resort, sports complex | theatres;resertsports-complex

and swimming pools and-swimmingpeoels

Clause (38) To engage in tour | SHause(38)—Fo-engageintour | Crossed out as the Company

operation as well as all other operationas-wel-asall-other does not operate such business

tour-related businesses tourrelated-businesses and does not plan to operate
such business in the future.

Clause (40) To engage in Clause-(40)—TFo-engage-in Crossed out as the Company

haircutting, hair dressing, haireuttinghair-dressing; does not operate such business

beauty salon, sewing and beauty-salon;sewingand and does not plan to operate

laundry businesses laundry-businesses such business in the future.

Clause (43) To engage in the Clause-(43)—TFo-engage-tirthe Crossed out as the Company

business of gas stations, business-of gas-stations; does not operate such business

automobile repairing, auntomobile repairing and does not plan to operate

maintenance, washing and anti- | maintenaneewashing-and-anti- | such business in the future.

rust spraying as well as rastsprayvineas-welas

installing, checking, and wmstalling-checkingand

repairing all kinds of anti- repairieal-ands-ofant-

disaster equipment disastereqriprment

Clause (44) To offer legal,
accounting, engineering,
architectural and advertising
services

Clause (44) To offer legal,
accounting, engineering,
architectural and advertising
services both in domestic and
overseas

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.

Clause (47) To operate a
private hospital, medical house,
provide medical treatment to
patients and injured, technical,
medical and public health
training

Crossed out as the Company
does not operate such business
and does not plan to operate
such business in the future.

Clause (49) To produce and
handle advertisements, design
and produce all kinds of
advertising signs, organize
advertisements, television and
radio programs, organize a
venue to exhibit or advertise
products, hold a fair, make a

Clause (49) To produce and
handle advertisements, design
and produce all kinds of
advertising signs, organize
advertisements, television and
radio programs, organize a
venue to exhibit or advertise
products, hold a fair, make a

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.




Existing Objectives

Proposed Amendments

Rationale

documentary or entertainment
video, hold a sports program,
outdoor sports, hold a concert,
play, stage play, music and
procure all kinds of mass media
as well as advertisement-
entertainment businesses

documentary or entertainment
video, hold a sports program,
outdoor sports, hold a concert,
play, stage play, music and
procure all kinds of mass media
as well as advertisement-
entertainment businesses both in
domestic and overseas

Clause (50) To engage in the
trade of advertising equipment,
electric equipment, construction
equipment as well as
advertisement-related products

Clause (50) To engage in the
trade of advertising equipment,
electric equipment, construction
equipment as well as
advertisement-related products
both in domestic and overseas

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.

Clause (52) The company is
entitled to issue shares at a
price higher than the par value

Clause (52) The company is
entitled to issue and offer
securities (with or without the
right to convert to ordinary
shares) to shareholders, public,
or any individuals at a price_at
or higher or lower than the par
value in accordance with the
public limited company law and
the securities and exchange law
and other regulations
promulgated thereunder, as well
as other laws or regulations
applicable at that time

Amended to be clearer

Clause (53) To produce or
distribute, rent or allow
someone to use with a return in
such forms as advertising
media, advertisement media-
related equipment and materials
and other related equipment in
any forms, for instance,
electronics systems, mechanical
steel systems, etc., mobile or
fixed, powered by natural
energy or synthetic energy such
as signboard steel structures
with a mono pole, double
column, cobweb structure,
trivision as well as other
activities necessary or
convenient for the Company’s
business operation

Clause (53) To produce or
distribute, rent or allow
someone to use with a return in
such forms as advertising
media, advertisement media-
related equipment and materials
and other related equipment in
any forms, for instance,
electronics systems, mechanical
steel systems, etc., mobile or
fixed, powered by natural
energy or synthetic energy such
as signboard steel structures
with a mono pole, double
column, cobweb structure,
trivision as well as other
activities necessary or
convenient for the Company’s
business operation both in
domestic and overseas

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.




Existing Objectives

Proposed Amendments

Rationale

Clause (55) To operate all Clause(55)—Feo-operateall Crossed out as this clause is
kinds of advertisement-related kinds-efadvertisement-related redundant with Clause (10)
businesses businesses
Clause (59) To be hired to Clause(59)—Feo-be-hired-te Crossed out as the Company
repair and install machinery in | repairandinstall-machineryin | does not operate such business
industrial plants ndustrial-plants and does not plan to operate
such business in the future.
Clause (62) To engage in the Clause(62)—To-engage-in-the Crossed out as the Company
trade of electric equipment, trade-of-electric-equipment; does not operate such business
construction supplies, metal constraetion-supphes;metal and does not plan to operate
works and stationery works-and-stationery such business in the future.
Clause (63) To be hired to Clause(63)—Fo-be-hired-te Crossed out as the Company
install electricity, outlet nstall-eleetriettyoutlet does not operate such business
decoration and produce decorationand-produce and does not plan to operate
furniture forniture such business in the future.
Clause (64) To operate a Clause(64—Fo-operatea Crossed out as the Company
factory producing switchboards, | facteryproduecingswitchboards; | does not operate such business
electric and electronic control eleetric-and-electronie-control and does not plan to operate
panels, spare parts for all kinds | panels;-sparepartsforalH-dnds | such business in the future.
of electric products, machinery | ef-eleetric-produets;machinery
and mechanical tools and-mechanical-tools
Clause (65) To operate a Clause-(65)—TFo-operatea Crossed out as the Company
factory of steel turning, metal factory-ofsteel-turningmetal does not operate such business
rolling plant, foundry and lathe | rellingplantfoundryanddathe | and does not plan to operate
such business in the future.
Clause (66) To operate a steel Clause(66)—To-operateasteel | Crossed out as the Company
mill producing all kinds of steel | mil-producing-al-kindsofsteel | does not operate such business
products through cutting, produetsthrotsh-cntting and does not plan to operate
folding, lathing, molding and foldinglathingmeldingand such business in the future.
welding welding
Clause (67) To become a Clause(6H—Fo-becomea Crossed out as this clause is
limited partner in a partnership | Hmited-partnerinapartrership | redundant with Clause (6)
or a shareholder in other limited | era-shareholderin-otherlimited
companies companies
Clause (69) To engage in the Clause (69— TFo-engage-in-the Crossed out as the Company
trade of bricks, stones, cements, | trade-efbricks;stones;eements; | does not operate such business
sand, soils, construction sand;-soHs;construetion and does not plan to operate
supplies as well as be hired to supplies-as-wel-as-be-hired-to such business in the future.
handle landfill with soil, sand or | handlelandfill-with-seisand-or
stones stones
Clause (71) To operate a Clause-(FH—Fo-operatea Crossed out as this clause is
business related to any kinds of | businessrelated-to-anykindsof | redundant with Clause (10)
advertisements as well as advertisementsas-welas




Existing Objectives Proposed Amendments Rationale

materials and equipment of materials-and-equipment-of

those products these-produets

Clause (72) To provide Clause-(72)—Fo-provide Crossed out as the Company

inspection services to buildings, | ispeetionservicesto-buildings; | does not operate such business

commercial buildings, commeretal-buildings; and does not plan to operate

residential buildings, office restdential- buildings;-office such business in the future.

buildings buildings

Clause (73) To provide car Clause(73)—Fo-provideear Crossed out as the Company

parking services patking-serviees does not operate such business
and does not plan to operate
such business in the future.

Clause (75) To operate a Clause(75)—Feo-operatea Crossed out as this clause is

business concerning space business-coneerning-space redundant with Clause (17)

administration and administration-and

maintenances matntenanees

Clause (76) To engage in the Clause(76)—Fo-engage-in-the Crossed out as the Company

trade of trees, tree planting trade-of treestree-planting does not operate such business

services, garden decoration servicesgarden-decoration and does not plan to operate

services, garden maintenances, | services;gardenraaintenanees; | such business in the future.

public parks, golf courses and publie-parks;golf-eoursesand

other garden-related businesses | ethergarden—related-businesses

Clause (77) To become a Clause-(FH—Fo-becomea Crossed out as the Company

distributor of government distributer-of gevernment does not operate such business

lottery tickets in any forms, in lottery-ticketstnramytormsh and does not plan to operate

binding or via automatic lottery | binding-erviaautematiclottery | such business in the future.

vending machines vending-machines

Clause (78) To provide
administration of radio
programs, broadcast programs,
television media, computer
media and other forms of media

Clause (78) To provide
administration of radio
programs, broadcast programs,
television media, computer
media and other forms of media
both in domestic and overseas

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.

Clause (79) To produce and
disseminate information and
news through different kinds of
media — broadcast media,
television media, computer
media and other forms of media

Clause (79) To produce and
disseminate information and
news through different kinds of
media — broadcast media,
television media, computer
media and other forms of media
both in domestic and overseas

Amended to be clearer, to
increase flexibility and to
extend to cover more businesses
and activities that the Company
engages and may consider to
engage in the future.

Clause (80) To distribute
products, souvenirs, gifts and all
kinds of takeaways

produets;-sowvenirs;gifts-and-al
kinds-eftakeaways

Crossed out as the Company

does not operate such business
and does not plan to operate




Existing Objectives

Proposed Amendments

Rationale

such business in the future.

Clause (81) To distribute, or
lend bicycles and organize an
event involved with bicycles for
such objectives as tourism,
sports, recreation, public
relations and transportation

Crossed out as the Company

does not operate such business
and does not plan to operate
such business in the future.




